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20 RELATED-PARTY TRANSACTIONS
Transactions with related parties are concluded at arm’s length and under similar terms 
and conditions to third parties.

The following significant related-party transactions occurred during the year:

Dividends received from joint-venture entity 3 000 000 2 810 709 

Preference dividends received from entities deemed to be subsidiary companies 290 280 311 214 

Management fees paid to subsidiary company 185 185

2018 2017

R’000 R’000

19 CONTINGENT LIABILITIES
Contingent liabilities
Guarantee of US$97,5 million (2017: US$97,5 million) issued to bankers as security for 
facilities provided to a foreign subsidiary company 1 335 081 1 273 818 

The company holds a back-to-back guarantee of R180 million (2017: R180 million) issued 
by the joint-venture entity in respect of claims made in terms of the abovementioned 
guarantees.

CONSOLIDATED FINANCIAL STATEMENTS 12

COMPANY FINANCIAL STATEMENTS 46

ACCOUNTING POLICIES 62

CORPORATE INFORMATION 85




