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11 SHARE PREMIUM

Balance at beginning and end of year 264 092 264 092 

10 SHARE CAPITAL

Authorised

200 000 000 (2016: 200 000 000) ordinary shares of 0,5 cents each 1 000 1 000 
Issued
Balance at the beginning and end of year
139 607 000 (2016: 139 607 000) ordinary shares of 0,5 cents each 698 698 

9 CASH RESOURCES

Cash on deposit, fixed deposit (including accrued interest) 3 499 529 3 123 433

Variable rate deposits and current accounts 2 055 988 34 732
Cash pledged in favour of bankers by a subsidiary company to secure 
environmental guarantees issued by them 71 261 26 760

5 626 778 3 184 925

8 RESTRICTED CASH
On 25 June 2015, the group acquired ARM’s 50% share of Dwarsrivier Chrome Mine 
(Dwarsrivier), held by Assmang. The completion of the transaction was subject to 
certain conditions precedent (CPs), which at previous year-end had not all been 
fulfilled. Pursuant to the agreement concerned, an amount of R450 million was 
placed in an escrow account. 

The transaction was completed on 29 July 2016 (refer note 35.1).
Cash including interest received held in escrow at year-end — 479 522

7 TRADE AND OTHER RECEIVABLES

Trade 825 334 356 117 

Other 278 998 62 349 

– commissions receivable 112 954 38 059

– dividend receivable 95 504 —

– interest receivable 18 476 21 978

– sundry 52 064 2 312

1 104 332 418 466 
Trade receivables are non-interest-bearing and the terms range between 30 and 
90 days (for more information on credit risk refer note 27.1).

2017 2016

R’000 R’000

6 INVENTORIES

Raw materials 638 19 774

Consumable stores 99 120 9 718 

Work-in-progress 132 970 1 358

Finished goods 990 304 1 006 621

1 223 032 1 037 471 

Cost of inventory expensed included in cost of sales 4 015 131 1 805 533 

Cost of inventory written down during the year included in cost of sales 10 860 3 686
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R’000
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